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Public Finance Circular No. 06/2019

All Secretaries to Ministries
Chief Secretaries of Provincial Councils
» Heads of Departments
Heads of Local Government institutions
Heads of Public Corporations, Statutory Bodies, State Banks, Universities and Higher Education
Institutions and Chairmen of Government Owned Companies

Provision of General Insurance Cover for the Government Institutions

The circular instructions issued in the Public Finance Circular No. 04/2015 requiring Government
[nstitutions to obtain insurance services only from the state owned insurance companies are hereby
amended facilitating a more competitive and level playing field for insurance market in the country.

02. Accordingly, General Insurance Covers can be obtained by Government Institutions on competitive
basis from Insurance Service Providers registered under the Insurance Regulatory Commission of Sri Lanka
(IRCSL) who operate in the market without obtain insurance service from agents/brokers. In obtaining
insurance services, the Heads of Organizations should consider among other thmgs the cost involved,
nature of the risk to be covered, and the quality of the service as well as the convenience of obtaining these
services to the organizations. Also, insurance service providers should be given adequate time for
submission of bids. :

~ 03. Further, it is appropriate to verify the credibility and the capacity of the insurance company concemed
prior to engage with the particular insurance provider in consultation with the Insurance Regulatory
Commission of Sri Lanka. Suspension notices issued by the IRCSL will also be published by the
Department of Public Finance via its website in addition to the IRCSL website. =

04. Public Finance Circular No 04/2015 dated 14/07/2015 on the above subject, is hereby repealed and the
provisions of this circular will be effective from 19/08/2019.

05. This Circular could be downloaded  from the website of the Department of Public Finance;
www.treasury.gov.lk. For further clarification regarding this Circular, the Director General of the
Department of Public Finance could be contacted via Tel. 011-2484614

P

Directot"General ‘ Sgd/: R. H. 8. Samaratunga
Department of Public Finance Secretary to the Treasury
Copies : Secretary to the H. E. The President

1

2. Secretary to the Hon. Prime Minister

3. Secretary to the Cabinet of Ministers

4 Auditor General

5. Director General, IRCSL : in order to inform license suspended
6. Director General, Department of Public Enterprises
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Public Finance Circular No. 06/2019 (i)

All Secretaries to Ministries

Chief Secretaries of Provinoial Councils

Heads of Departments -~ > -

Heads of Local Government. institutions

Heads of Public Corporations, Statutory Bodies, State Banks, Universities and Higher
Education Institutions and Chairmen of Government Owned Companies

Provision of General Insurance Cover for the Government Institutions

Paragraph 02 of the Pubhc Fmance Circular No. 06/2019 dated 15.08.2019 issued on the above
matter is hereby revised to be read as follows. o %

Para -2

“Accordmgly, General Insurance Covers can be obtained by Government Institutions on
competitive basis from Insutance Service Providers registered under the Insurance Regulatory
Commission of Sri Lanka (IRCSL) through their agents/brokers. In obtaining insurance services,
the Heads of Organizations:should consider among other things, the cost involved, nature of the
risk to be covered, and the quality of the service as well as the convenience of obtaining these
services to the organizations. Also, insurance service provxders should be glven adequate time
for submission of bids.”

“The provisions of the Public Finance Circular No. 06/2019 dated 15.08. 2019 other than above

shall remain unchanged. - .-
e

R. H. S. Samaratunga

Secretary to the Treasury

Copies : 1. Secretary to the H. E. The President

2. Secretary to the Hon. Prime Minister

3. Secretary to the Cabinet of Ministers

4  Auditor General

5. Director General, IRCSL : in order to inform license suspended
6

Director General, Department of Public Enterprises
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